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How Fintech can Contribute to Common Prosperity:
Theoretical Mechanisms and Empirical Evidence
Yan Jingrui Zhu Shiyi Du Jinmin

Abstract: On the basis of clarifying the connotation of fintech and common prosperity this article
clarifies the paths of fintech to help achieve common prosperity which will give fintech a new mission for
the development of the times. This article focuses on the core connotations of “development’”  ‘sharing”
and “sustainability” of common prosperity constructs a common prosperity evaluation index system and
adopts natural language processing and text mining methods to construct financial technology development
indicator and then empirically tests the effects and impact paths of financial technology on common pros—
perity. The article finds that fintech contributes to financial growth financial deepening and financial sus—
tainability helping to achieve common prosperity through the three paths of “increased productivity”
“reduced inequality” and “sustainable development”.

Keywords: Fintech; Common prosperity; Indicator system; Intermediary model
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