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WRFT KB F7 . AT b B B4 e A b BR P N0 R B = MR AR
AL 2013 4, EABORBA KEERTEAFL, &
EAUHA, EFEAFEART E ARSI RESE =
AR T £ 2014 F, RAEeE AN EATFHAELE T,
EFIRmEemt e ms ko TELEFLANE —,
EZEELEHNERHANG T4, XHELHZERET KSR

2014 4, TRImGEemm~wFhafmxTELEA 4
AF—, BEWENZFH#NTN+, ZEAL oWk BARS,
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“ORET AN EN RN, XEAZE S EHEIE RS, "B

BRExREeELF

“HENT EENERROA, BRI R A LA

EHPNZAFE. TAXY, ERIERERMTRET 44
REWERTERE, MELWENEAMLRER. ZE2 R LT
2013 £ 8 A, TERKFTAEW e A ™, H 2014 Fiylk
GEEZmT I AN AAERERRNFE LHEK, BIATR
AR R
£ 10 HERRE, BHHENRTHHEHLIHHRERES

EREN | B | EEH A 2R KT RHE4
2007 1 155 LNy pu TR 3 AT LY PNy b
2007 2 155 R A% O HRARRRER I K TR 3 AT
2007 3 155 TN 3 AT W2 HHAR RSN K
2007 4 155 P NAR 3 LA AR ez G
2007 5 155 Al EENEARIERRS SE SR N
2007 6 155 RIjHki%k PAgeby SEL Ky @iy 5 SR S5 B AT
2007 7 155 HF ORI K RIT kI RIKFHRI K
2007 8 155 M2 G R KB %5 Fafi FE SR
2007 9 155 & e T e JTREF gl et sk
2007 10 155 RBE BRI IR & JERELH] AR =Rk 47
2008 1 205 SItEEEAB ) SICEEEAB) ) SILEMEAB) )
2008 2 205 HH ARk & IE RN R &8 /N R I
2008 3 205 T P B B TRIE TR A ZRIE A K
2008 4 205 HE R 2 5 LY DN b B R R i R AR 1%
2008 5 205 RIEFR B K B B R H R ik LSEP N E
2008 6 205 R KR IE H 20l e Hg 0 e K
2008 7 205 KIRANE A EEAR A IR VE e KEERG Ik
2008 8 205 G RN RS I U e 1 THAUmE LA
2008 9 205 5y 57 15 TR K 5] 22 4 g 1 K HHER R G K
2008 10 205 L P ES M 20l T R 9 a1 RALFI R
2009 1 258 e KBRS IE WS THT 32 5L R Ik
2009 2 258 A O MERIL WO E I Wit ST
2009 3 258 Btk sk RITHGik A O EME
2009 4 258 W otk 2 BT etk 4 A 7 BE Tl 3
2009 5 258 HET A R P a AR s = AT Ik Wi RIEHCE
2009 6 258 A% L % S R ] T B 5 AT M
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FEREL | B | EEH R HE B LR 4 KT EHES
2009 7 258 HHE N B B R Hif 5 kG 1k WAL 741
2009 8 258 CWIRE NN RIS LNy b RIj ki
2009 9 258 HR A0 S S e Bt sk L PN
2009 10 258 RITHGI% 2 4 G i 2B A0 1E. HRAEA S TR
2010 1 324 HETE R LT B K AT AR
2010 2 324 BT AR F LA K AR RS T K
2010 3 324 R SRS R 1%k BT AR FE K
2010 4 324 LK i S U M I MR K 1k
2010 5 324 HEF AR K e R Ik R SL R Ik
2010 6 324 R B R RE AR RMME PR RIENDRS
2010 7 324 HZ KERGIL TV & AN Al TETR & R Bl
2010 8 324 P EREAE [ KIEESSE KEE G IR &
2010 9 324 FIA AR /N FIE TR K IR R K
2010 10 324 i SEAR BT AR i SEAR BT AR NI KITR
2011 1 384 SRR AT E iAKW M BT MR K 1k
2011 2 384 T MER K He 5 R Ik T IRk
2011 3 384 R iE T AT B 1 R I R AR 1k
2011 4 384 WA IR 3 J R SR it T 32 AT
2011 5 384 R EIE K 2 5 S S A LY Ny b
2011 6 384 TR AT RIT el & AN B A
2011 7 384 S A F A B R R ik IR S K
2011 8 384 IRTT HemE K Hriez wIE S Gy 718 AT
2011 9 384 B R R 3 i AR i I i R 3 Bz BRI
2011 10 384 KW e Hh KA B B HHRRCHT i %
2012 1 448 SIS AZ OS] | SR O e 4 ) HrAEAT L A A 4
2012 2 448 HHRR N BAAT b R B 4 SOKIAZ O 55 T
2012 3 448 HAAT YA AR e R EERR BN ) & /N
2012 4 448 R EER M B 7 HRR /N R /N
2012 5 448 & ' i B & A
2012 6 448 k22 b 1k BB K TES I
2012 7 448 S I A U EE REE ) e R g £
2012 8 448 7RI O Ik H & FA i E HLIAT AT
2012 9 448 A O ]Ik 22 K 1k R EERH Y B
2012 10 448 SRR PR K S HRAF
2013 1 505 HH S AR B % KE T2 e % Nk |4
2013 2 505 KA TE B G177 FBHR K5 5l
2013 3 505 R o S & EEHT ORI R S
2013 4 505 S A 75 I K HFOWFE FaZ O A
2013 5 505 | SO A IS HETE AR I AEF R ik
2013 6 505 HETE AR I Fwrh /N DO M
2013 7 505 HEE OBk R R T DR A AT FIUE 27 PR AT
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FEREL | B | EEH R HE B LR 4 KT EHES
2013 8 505 AL HE I 9 3 R 3 A s SIS IR R RS
2013 9 505 FEEZOMA A i SRR B HH S 5 BT 2 7 L
2013 10 505 AT R AR % RO A AARVC BV 9% 32
2014 1 575 TR S fil b = iR KNIk TR (S e fl b =
2014 2 575 FEEZOMA A b e LSPWNTS
2014 3 575 E R W) Ne ERR M RIEIE EENaEES
2014 4 575 T W T AR g A E
2014 5 575 (BRI RS 1R NI/ NS U B A CAEE Y &y
2014 6 575 S5 S BT AL 90 IS & IE RN A IR AT R 4
2014 7 575 THEMEE Bk KEEOH o te P Pl AL 2
2014 8 575 AT RV R N R T E IR
2014 9 575 FR IR K F AN KR
2014 10 575 TR = AT 7 SRES AL BrAEEE A T AR

Bk 11 AW, =AMERNEAEFTCREE TN, B4,
EEWEMmETHERENRELHEARRE, EESHE IO IT;
Hok, MamERELHE/ZTIELANELEAET %, &
2008 4, Y EFRTATRTHER, 20 Rk EEWHEL o
B Bt R s KR M HE G A H Bk, HEB BIAE R 33%; T
£ 2010 4. 2012 40 2013 4, Y AW BE ARG, Koz
=R AR AR EE S, Bk 99%; fE 2007 4. 2009 F
A02014 4, KRR IS 09 AR FUMCAT BT, 35 57 YA R P R T0% 2 F o

= 11 =AHEA K Pearson FHIR RE

E4y Ei=07n R R A BEEgys | BT HELERAES
W ok A4 100. 0%
2007
R R < 2 59. 8% 100. 0%
KT R4 63. 0% 79. 7% 100. 0%
W s ZHE4 100. 0%
2008 B RHEA 34.1% 100. 0%
RTiEH RS 33.7% 96. 6% 100. 0%
W ok A4 100. 0%
2009 R R < 2 76. 5% 100. 0%
RTiELRAEH 75. 9% 98. 8% 100. 0%
W st e HE 4 100. 0%
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4 L W am R HE 4 BEHREEE | BT HELEES
2010 R Rt 99. 1% 100. 0%
KT HRA4 98. 9% 99. 8% 100. 0%
W st e HE 4 100. 0%
2011 B R4 71.3% 100. 0%
R HHRAA 67. 4% 94. 5% 100. 0%
W at e HE 4 100. 0%
2012 R 99. 4% 100. 0%
TR 99. 0% 99. 4% 100. 0%
W ok 24 100. 0%
2013 B A4 98. 0% 100. 0%
R RA4 98. 0% 99. 2% 100. 0%
Wi e HE4 100. 0%
2014 B8R A 85. 4% 100. 0%
BT HRA4 87. 7% 94. 9% 100. 0%

BTk, & 12 it =4 FHhkax, BLHEMRTE
RS La T ES, KBEARETHLEH AW T ELRA TR
RR%Z ., RAWRURKHARERLE REIHECEANREA LXK
A, HEATEHETHTFHELEANELX AT ER KA,
2007-2009 4, AHAE 2 Z B =AEmHFELHETN L.
2008-2010 £+ H#&E 4. 2009-2011 £ H . 2010-2012 F LA,
2011-2013 #H £ R, 2012-2014 £H 7R, TN =AHEIRHHESL
A H A

£ 20122014 F=F WL GRAF, TAROCAHAELWE
AEFRYE, E=AHeTHgEFE. ZELKLT 2009 5 3
A, BTRIREARES, TERETTLHELRE,

F 12 SEFEPHRSE. FYRERNRTHELERLHTHRERES

EREN | Hn | BHEeH FR s HEA R < KT R4
2007-2009 1 155 YN Y B YN W B (YN Y P
2007-2009 2 155 YA = Rawl| = Rawl|
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A | Ha | e W HE HEERH4 KT R4
2007-2009 3 155 T 8T Rk L I
2007-2009 4 155 Pade sy ks i T P i B e Bk
2007-2009 5 155 LA ade sy ks i Page oy SE ks dri
2007-2009 6 155 WA AR Y T AT ESNg L G
2007-2009 7 155 T 2 H e NS W R BRI
2007-2009 8 155 B T A W BRI TR 3 AT
2007-2009 9 155 He2 R AR [ R g0 2 g
2007-2009 10 155 RBE BRI IE VR & =i IR TR K
2008-2010 1 205 HE R R R 1% M R R 1k H R R RG I
2008-2010 2 205 HEE N e E HHEEM
2008-2010 3 205 G RN RS S RN RS I S RN RS I
2008-2010 4 205 TR R K TR FER K TRk R K
2008-2010 5 205 ER SRS FSLHE K FE K
2008-2010 6 205 AR [ R I AR [ R I AR A [ R
2008-2010 7 205 LA = R P e B
2008-2010 8 205 R TP A E R L1 F
2008-2010 9 205 ZRIE A I HEERHEK 1B T A S
2008-2010 10 205 HEERHEK ZRIE A I HEEMAEEK
20092011 1 258 MR R R 1% M KRRk H R KA RG Ik
2009-2011 2 258 T G R i M WS K 1k 7 SEEAUR %
2009-2011 3 258 HETE R K 3% 5L F U i He 5 S K 1k
2009-2011 4 258 EreRIE s AT RS R Wi RIEHCE
2009-2011 5 258 SR A 7 G KT 7RI E HETE R Rl
2009-2011 6 258 F Sk MR I KIEEF PRI IR & Rk Ik
20092011 7 258 KEEGIRAR LR & F LG K BAGAZ AL
2009-2011 8 258 SO N 757 K etk WAL THUT
20092011 9 258 HBE G RITHGI% Btk o4
2009-2011 10 258 RITHEIE B E R AL A KEEGHIFAR IR IR A&
2010-2012 1 324 M WS K 1k e B SRS %6 I 52 it AR A i g K
2010-2012 2 324 VB 45 i AR A G [ am R A A K He 55 S K 1k
2010-2012 3 324 SR Ik Fe Yt 2 1 S IR R Y 2 2 S M I, e Y Ik 7
2010-2012 4 324 SR T Ak e KB R 1% KBRS IE
2010-2012 5 324 5 K BEREIE F S Al e SEAR BT AR
2010-2012 6 324 A SNES HRIAT AR % BT %
2010-2012 7 324 AT AN B R A I
20102012 8 324 AN E & R B i R B i
2010-2012 9 324 KITIRE SRS RS F K
2010-2012 10 324 AARCBAT I A AARICBAT ML PARICBAT ML
2011-2013 1 384 O HT = HFPOH SOOI N 75 15K
2011-2013 2 384 s IS ISR RS BRI K T IOWHE
2011-2013 3 384 SR A 7 G KRS S A 7 G K BRI BIE K
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A | Ha | e W HE HEERH4 KT R4
2011-2013 4 384 BRI BIET K KA F KRS | SR A FH KRS
2011-2013 5 384 SR EEREE B SE g
2011-2013 6 384 LR E REWE S IR 128 1% 22 LRE REE
2011-2013 7 384 SO 126 i 5% TR W00 IS S I e 128 e 52
2011-2013 8 384 AT AR I AARICEAT WL AR FE AN
2011-2013 9 384 AR B AN HE PO R G K AT AR I
2011-2013 10 384 AARTCBAT I IR EERRAT A B FARAT Ml A B
2012-2014 1 448 FEZOMSE A FERZOME A FREAZ LA A
2012-2014 2 448 T W g AL E SRR
2012-2014 3 448 g i A L E F S FURG Ik iR AL E
2012-2014 4 448 F IRk e S Al BT M A B 4
2012-2014 5 448 1EWR A LR E REE WA
2012-2014 6 448 g OWHT MR Wz RIEEE
2012-2014 7 448 A e Ak SIS ) HETE S Al
2012-2014 8 448 WA BAT b A B 4 SR INZ 0564 )
2012-2014 9 448 SOKAAZ O 55 F SRR A AR HETR MR R
2012-2014 10 448 R BN AS B 7R V2 CESTROIES AN B WR A

Mk 13 0, ET=—FHETOEXLZEATEL — 584
IR ABELR, REZANTEERHTHHELHERRZYEETE,
A AT 90%.

R 13 EANHELZHIMHRARE

Fy Ei=07D W R A BEteEdL | RTHELERAESR
W et A4 100. 0%
2007-2009 H A4 97.3% 100. 0%
R R4 96. 6% 98. 8% 100. 0%
W st ZHE 4 100. 0%
2008-2010 B R4 93.3% 100. 0%
KT R4 93. 6% 99. 9% 100. 0%
W s ZHE4 100. 0%
20092011 B R4 99. 2% 100. 0%
KT R4 98. 9% 99. 5% 100. 0%
WK i FHE 4 100. 0%
2010-2012 H R HE4 93.2% 100. 0%
RTiEH RS 93. 6% 99. 3% 100. 0%
W ot A4 100. 0%
2011-2013 B RHEA 96. 6% 100. 0%

_28_




EN B S AR S BRI

TSINGHUA UNIVERSITY NATIONAL INSTITUTE OF FINANCIAL RESEARCH

A E L W R H4 BEELRgL | RTEHEES
RTIELCRAEH 96. 6% 99. 7% 100. 0%
gnE s 2 100. 0%
2011-2013 JERLa S 95. 2% 100. 0%
T R4 95. 6% 98. 2% 100. 0%
M. £

ARELARCEE NN EAEENREERE S, XEWRER
EsAFRAGBAEL TN RRAE LS, BRARELWREE LI,
REAE S BRI U REREI L AZR I, ATHLAT LA
#et, REALSREREWERSE, ERREHEMETH AN
%o A, HEEWEANEARAAETZLTREN, BREAES
AREEHE Y FEZTURGFERMMA R E. REXAE L EA
RTHEHERTEREFAESAENR G RE. AREARKK
PEBAN E AL EAEMESTHERRTIELE, HFY 16%HW
BEAELGWELEREZTELENRA, HAXLESTI WK
fi BRI T R e 4 5

i

(2015 % 8 A 20 H)

i
RN #ligts o ih: 62792346
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